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SUBJECT: DOLLAR DENOMINATED BONDS: PROPOSED WOOD-BITULEANU 
MEETING AND IBRD 

REF: A) STATE 087906; B) BUCHAREST 1705; C) STATE 097512 

1. IN DISCUSSION WITH DEPUTY MINISTER FINANCE BITULEANU EMBOFF 
RAISED POINTS OUTLINED REF C, AND ASKED WHETHER DECISION HAD BEEN 
TAKEN ON MEETING WITH WOODS. AT HIS INITIATIVE. BITULEANU 
BROUGHT UP POSSIBLE UK ACTION IN IBRD, AND CHARACTERISTIC OF 
ROMANIAN APPROACH, TERMED UK-ROMANIAN BOND ISSUE QTE BILATERAL 
UNQTE AND ONE WHICH SHOULD NOT BE DISCUSSED IN INTERNATIONAL 
FORUM SUCH AS IBRD. NEVERTHELESS, HE SAID, GOR REPRESENTATIVES 
WERE ACTIVE THROUGH ROMANIAN EMBASSY IN LONDON TO BEGIN ACTION 
ON THIS QUESTION. IN REGARD TO US STATEMENT AT TIME OF ROMANIAN 
APPLICATION FOR IBRD MEMBERSHIP. BITULEANU SEEMED MORE CONFIDENT 
THAN EVER THAT TALKS WITH US BONDHOLDERS WOULD NOW MOVE ALONG MORE 
RAPIDLY, SO THAT US WOULD BE IN MORE QTE FLEXIBLE UNQTE POSITION 
DURING IBRD CONSIDERATION OF GOR LOAN REQUESTS. 

2. CONCERNING WOODS MEETING, BITULEANU SAID HE UNDERSTANDS 
URGENCY OF SITUATION BUT CANNOT MAKE LONDON MEETING. HE PLANS TO 
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MEET WOODS ON MONDAY, JUNE 10 AT ROMANIAN EMBASSY IN WASHINGTON. 
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ALTHOUGH, ACCORDING TO BITULEANU, MINFIN HAS ALREADY INFORMED 
ROMANIAN EMBASSY, DEP MINISTER ASKS THAT WE CONFIRM THIS MEETING 
WITH WOODS THROUGH OUR OWN CHANNELS. 

BARNES 
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